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P̂Q\OYNjJKGO J̀RUÔPoOdcPOooOd\O
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J̀RJefGÔaoOa]]OPbObbO ¢GMJKZfKeLMKNLLJO]cO
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J̀RUÔ\oOdboOaaO]̂O J̀RUÔ\oO\\QObbOP]O
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¶Ǟ°«¥¦©°¶¦®©¥£¦Ö§¥µ²¥Ê¦Ã¥  ¦¥§¦°© «¥§¦
²¥¶¦ÉÄ§«ª«Ä ²¦§µ¡¥ ¦¢  «¥¦ÅÌµ¥«ªÊ¦
¡¥© ª¦ÉÄ¤¥̧§¢«ÙÆ
Ï¥© ́¦ÐÍ°£¥§¦ÃÄ§¦À¿¦½Ä°§¥¦É©«¤£©¥²¦©¶¦
³̄°Ã¥©́¥§©ª̄°¥ ¦ÉÄ§«®¥§̧Ä ²¦²¥§¦³¥±
«©¢ ¦Ð¥§ »

³¥© ¦£©¥̧ª«¥ª¦Ï¢̧̧Ú¦ÃÄ§¦²©¥¦Éµª©Ê¦µ ²¦
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EFGHIFGJFKLMFNHIHOPQLGRFSJHTHHGUFVJKFPSIF
HLGJFWXYYZFRV[F\LMV]FUL[SOPÎF_MFGHIF
X̀KLaaYSVLM̂FbLGJLF̀XKLaaLFcdJJLJF
RQSMFKVMOPSVHFSaHFbeGLaRLVULFYLRLGOPf
JLIFQLMKLJgFSYLMFHGLFHGJKFhFQGLFEFRVF
HSULJFeiLUIFhF]jMFkUMXHHLF\VYLJlFYLf
HIG[[ÎFEFYSVIF\SV[SHOPGJLJFYLcSJJf
ILMF̀SMcLJFKLISGaULIMLVFJSOP̂FmLFJSOPF
X̀KLaaFGJnLHIGLMIFLMFRQGHOPLJFoppFVJKF
qppFrMYLGIHHIVJKLĴFsLMFtMLGHF]jMFLGJF
HXaOPLHF̀XKLaaFYLaTV]IFHGOPFKLJJFSVOPF
MLULa[THHGUFSV]FuWvFwpFppp̂hFYGHFuWvF
wxFppp̂ĥ
sLMF̀SMcIF]jMFKGLHLF̀XKLaaLFGHIFcaLGĴFEF
nLMcSV]IFKL[LJIHeMLOPLJKFJVMFLGJLFULf
MGJULFbIjOcRSPâFbLGJFmSPMLHV[HSIRFYLf
IMTUIFMLULa[THHGUFVJILMFuWvFwppFppp̂hgF
QLHPSaYFLMFHGOPFYGHFKSIXFJGOPIFGJHF
bOPQLGRLMF ỳbzf{LUGHILMFLGJIMSULJF
aGLHĤ
sGLHLJFWLMYHIFHILaaILFEFLa]FHLGJLMF̀XKLaf
aLFSJFKLMF̀LHHLFkvSHRGJSIGXJF̀XKLaaYSVlF
GJFvMGLKMGOPHPS]LJF|s}FSVĤ
_MFHILaaILFLGJLF~GHILFKLMFLa]FrVHHILaaVJUHf
HIjOcLFRVHS[[LJFVJKF]VPMF[GIFKLJF
X̀KLaaLJFSJFKGLFJTOPHIULaLULJLFbOPQLGf
RLMF•XaaHILaaL̂FsXMIFLMcVJKGUILFLMFHGOPgF
QGLFLMFULJSVFnXMRVULPLJFPSYLgFQLJJFLMF
KGLF̀XKLaaLFJVMFnXMjYLMULPLJKFJSOPF
sLVIHOPaSJKFSVH]jPML̂FN]]LJYSMFYLf
HISJKFHLGILJHFKLHFSJQLHLJKLJF•XaaSJf
ULHILaaILJFcLGJLF\LMLGIHOPS]IgFEFKGLHYLf
RjUaGOPFrVHcVJ]IFRVFLMILGaLĴFEFQVMKLF
SV]UL]XMKLMIgFKGLF•XaaHILaaLFRVFnLMaSHHLĴ
EFLJIHOPGLKFHGOPFhFJGOPIFRVaLIRIFQLULJF
•LGIKMVOcHFhFKGLF€MLJRLFXPJLF•XaaSJf
[LaKVJULJFGJFKLMFbOPQLGRFVJKFsLVIHOPf
aSJKFRVFeSHHGLMLĴ
•QLGFzSULFJSOPF\LUGJJFKLMFrVHHILaaVJUF
]jPMILFKGLFKLVIHOPLF•Xaa]SPJKVJUFSJF
KLMF̀LHHLFLGJLFbOPQLMeVJcIcXJIMXaaLF
KVMOPFVJKFnLMaSJUILFnXJFEFKGLF•XaaeSf
eGLMLF]jMFKGLFrVHHILaaVJUH[XKLaaL̂FsSHHF

KLMFQLGILMLF•LMaSV]F]jMFEFJGOPIFYLHXJf
KLMHFLM]MLVaGOPFQSMgFcdJJLJFbGLFHGOPF
YLMLGIHF‚LIRIFSVH[SaLJFƒ
yGMFPSaILJFSYLMFcVMRFGJJLFVJKFHILaaLJF
G[F{SP[LJFLGJLHF„JILM[LRRXHFKGLFcXMf
MLcILF•XMULPLJHQLGHLFKSM…F
•VMjOcFRV[FvSaa…FEFcXJJILFHLaYHInLMf

HITJKaGOPFcLGJLF•XaaeSeGLMLFnXMaLULĴ
sGLFKLVIHOPLF•Xaa]SPJKVJUFRXUFKSMSVHF
KLJF]XaULJKLJFhF‚VMGHIGHOPFJGOPIFRVFYLf
SJHISJKLJKLJFhFbOPaVHH…FsGLFySMLF
FQVMKLFXPJLF•XaaSJ[LaKVJUFGJFKLJF
FRXaaMLOPIaGOPF ]MLGLJF •LMcLPMF JSOPF
sLVIHOPaSJKFjYLM]jPMÎF†YLM]jPMVJUF
GJFKLJFRXaaMLOPIaGOPF]MLGLJF•LMcLPMF
PLGHHIFJGOPIHFSJKLMLHFSaHFKL‡JGIGnLF_GJf
]VPM̂FsL‡JGIGnLF_GJ]VPMFQGLKLMV[F
PLGHHIFKL‡JGIGnLF_JIMGOPIVJUFKLMF_GJf
]VPMV[HSIRHILVLMF|_̂bz}̂
sLMF•XaaQLMIgFKLMFSVOPFSaHF\L[LHHVJUHf
UMVJKaSULF]jMFKGLF_̂bzFPLMSJULRXULJF
QGMKgFQVMKLFJSOPF{jOcHeMSOPLF[GIFEF
SV]F‰FŠxFppp̂hF]LHIULaLUÎFsGLFULHOPVaKLf
ILF_̂bzFnXJFw‹FŒF|‰FwoF•xp̂h}FQVMKLF
F[GIILaHF_GJ]VPMSYUSYLJYLHOPLGKFXPJLF

€LQTPMVJUFLGJLMF•SPaVJUH]MGHIFLGJULf
]XMKLMÎ
EFHSPFHGOPFSVHHLMHISJKLgFKGLHLJF\LIMSUF
RVFYLRSPaLĴFyLKLMFHX]XMIFJXOPFRVFLGf
JL[FHeTILMLJF•LGIeVJcÎ
€LHIjIRIFSV]FrMÎFxŠFKLHF_̂f•XaacXKLŽF
|••}FYLHOPaSUJSP[ILFKSPLMFKGLF•Xaaf
]SPJKVJUFRQLGFKLMFLa]F̀XKLaaLFSaHFHXÛF
•Xaae]SJK̂F\LRSPaIFEFKGLF_̂bzFJGOPIgF
cSJJFKGLF•Xaa]SPJKVJUFLGJLF•Xaae]SJKf
nLMQLMIVJUFnXMJLP[LJgFV[FGPMLF_̂bzfF
vXMKLMVJUFSVHFKL[F•LMcSV]HLMadHFFKLOcLĴ
yGMFPSYLJFEFnLMHOPGLKLJLF̀dUaGOPcLGf
ILJFSV]ULRLGUIgFV[FLGJLF_MHISIIVJUFKGLf
HLMF_̂bzFRVFYLQGMcLĴF\LGFSaaLJF̀dUf
aGOPcLGILJF[VHHILJFQGMF‚LKXOPFKSMSV]F
PGJQLGHLJgFKSHHFLMF[GIFRVHTIRaGOPLJF
•XHILJFcXJ]MXJIGLMIFQGMKFVJKFKSHHFQGMF
SVOPFcLGJLF_M]XaUHUSMSJIGLFULYLJFFcdJJLĴ
EFQGaaFJGOPIHF[LPMFQLGILMFVJILMJLPf
[LĴF_MFJG[[IFLHFHeXMIaGOPFSaHFk~LPMf
YaTIRlFPGĴ

•/9()‘
yGLFSJFKGLHLMFbILaaLFSVOPFHOPXJF]LHIULf
PSaILJgFGHIFKLMF•XaaFJGOPIFnLMeiGOPILIgF
•XaaYLILGaGUILJFYLGFKLMF_MHILaaVJUFnXJF
•XaaSJ[LaKVJULJFYLPGaiGOPFRVFHLGĴFEF
[VHHILFKSHF[GIFHOP[LMRaGOPLJFvXaULJF
LM]SPMLĴ
•VnXMcX[[LJKgFG[SUL]dMKLMJKFXKLMF
USMFJLIIFGHIFKSHF•LMPSaILJFKLMF•XaaYLPdMf
KLJFGJFKGLHL[F_GJRLa]SaaF[GIFbGOPLMPLGIF
JGOPIgFSYLMFKGLF•XMHOPMG]ILJFHGJKFLGJULf
PSaILĴFsGLF•XaaYLPdMKLJFPSYLJFRSPaMLGf
OPLFrV]USYLĴF’LIIFHLGJFULPdMIFLYLJF
JGOPIFGJFLMHILMFtMGXMGITIFKSRVgFXYQXPaF
QGMFG[F{SP[LJFVJHLMLMFPTV‡ULJF•XJf
IScILF[GIFKLMF_GKÛF•XaanLMQSaIVJUFKGLHf
YLRjUaGOPFJGLF€MVJKFRVMF•aSULFPSYLĴ
“MULMaGOPFGHIFKGLFbSOPLFSYLMFnXMFSaaL[F
KLHPSaYgFQLGaFSaaLHF[GIFLGJFYGHHOPLJFtaSf
JVJUF|HGLPLF„JILM[LRRX}FPTIILFnLM[GLf
KLJFQLMKLJFcdJJLĴ

ỳbzf„J]XF•pw”•qgF•XJF€MS]]LJMGLKFzMLVPSJK

„JILM[LRRXFEFPTIILFG[F•XM]LaKFYLGF
KLMFRVHITJKGULJFcSJIXJSaLJFWSJf
KLaHcS[[LMFLGJFuSMJLIFrzrFYLHXMf
ULJFHXaaLĴFsGLHLHFsXcV[LJIFKGLJIF
SaHFHLPMFLGJ]SOPLF•XaaSJ[LaKVJUF
G[F•XaanLM]SPMLJFKLMFnXMjYLMULPLJf
KLJF•LMQLJKVJUgFKSHFULMSKLF]jMF
rVHHILaaVJUHUjILMFSJF̀LHHLJFYLSJf
IMSUIFQLMKLJFHXaaIL̂F̀GIFKGLHL[FuSMf
JLIFrzrFcdJJLJFSaaLF€MLJRjYLMf
IMGIILF|rVH]VPMFSVHFKLMFbOPQLGRgF
_GJ]VPMFJSOPFsLVIHOPaSJKgFyGLKLMf
SVH]VPMFSVHFsLVIHOPaSJKgFyGLKLMf
LGJ]VPMFGJFKGLFbOPQLGR}FRXaaMLOPIf
aGOPFHLPMFLGJ]SOPFYLQLMcHILaaGUIF
QLMKLĴF•VFYLSOPILJFGHIgFKSHHFySf
MLJgFKGLFHGOPFG[F•XaanLM]SPMLJFKLMF
nXMjYLMULPLJKLJF•LMQLJKVJUFYLf
‡JKLJgFVJILMFHITJKGULMF•XaajYLMQSf
OPVJUFHILPLJF|HGLFYL‡JKLJFHGOPFG[F
RXaaMLOPIaGOPFJGOPIF]MLGLJF•LMcLPM}̂
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